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Together with all and singiler the rights, members; heredli;mentl, and appurtenances {o the sanie balonging of in
any way incident or appertalning, and all of the rents; {syesy and profits which may' atlse or be had therefrom;

and including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to or used In :
connection with the resl estate herein described, = Sl

TO HAVE AND TO HOLD, all and singular the sald ptemises unto the Mottgagee, its succeuorﬁ and -assigns
“forever,

The Mortgagor covenents that he is lawfully selzed of the premisen hereinabove described in foe aimple ‘ab-
solute, that he has good right and lawful authorlty to sell, convey, or encumber the same, and that the premises
are free and clear of all llens and b hat The Mott fusther ts to wartant and for-
ever defend all and singulat the premises unto the Mortgages forever, from and againat the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor Eovenanta and agtees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sptd note, at
the times and in the manner therein provided, Privilege Is reserved to pay the debt In whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month priot
'to maturity; provided, however, that written notice of an Intention to exercise such privilege is glven at least thirty
(30) deys prior to prepayment; and, provided, further, that in the svent the debt is paid In full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he wlll pay to the Mortgagee an insut-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amoimt of premium charges which would have been payable If the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon Its obligation
to the Sectetary of Housing and Utban Development on account of mortgage insurance, - -

2. That, together with, and in ‘addition 16, the monthly payments ‘of principal and Intarest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the sald:note
is fully paid, the followlng sums:

{a) An amount sufficlent to provide the holder hereof with funds to pay the next morigage Inaurance peemlum if this inatrie
ment dnd the note secured horsby are-insured, or @ monthly chaige (in'lieu of @ morigage inaurance premlum) If theyare
. held by the Becretary of Houslng and Urban Devslopment, as foltowst . o

(1) If and o0 long as sald note of even dste and this jnstrument are insurad of ere relnsured under the provislons of the
Natfonal Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to jts due
date the annual morigage insurance premjum, In order to provide auch holder with funds to pay such premium to the
Swcrotary of Housing and Urban Development pursuint to the National Housing Act, sz smended, andepplicable
Regulations thereunder; or R :

(1) 1 snd o lJong 83 sald note of even date and this instrument are held by the Bacrotary of Housing and Urban De.
velopment, & monthly charge (in fieu of & mortgage insurance premium) which shell be in an emount squal to one.
twelith (1/12) of one-half (}4) per centum of the average cutstanding batance due on the note computed without taking
into account delinquencies or prepaymentw;

(b} A sum equel to the ground rents, If any, next due, plus the premiume that will ne'xt becoms dus and payable on pollcies
of fire and other hazard innurance coverlng the mortgaged propesty, plus laxos and next die on the
properly (all as eotimated by the Mortgagee) less all sums already paid thesofor divided by the number of months toelapae
before one (1) month prior to the date when-such ground rents, premiums, laxes, and witl become dell
such suma to be held by Mortgagee In trust to pay said ground:tents, ‘premiums, taxea, and spocial sssessmenta; and

(¢} Al paymenta loned In (he two p ‘eding aubsectiona of ihls i ph and all payments to be made under the note
socured hereby shall be added together and the aggragate amount thereof ahalt be pald by the Mottgugor each month in &
single payment to be applied by the Mortgagee o the following itema in the order sot forih; S IO

{1) premium charges under the ‘contract of insutance with (he Secratary of Housing and Urban Development, or monthly
charge (in Jleu of mprigage insurance premlum); au tlgo'cln mey bej B [T

() taxes, apecinl'asvessments, fire and other hazard Insurande premiums;

(I11) inlerest on the note secured horeby; and L
X (V) amortization of the principal of said note, o
RGN -
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Any deficiency In the smount of ‘any such sggregate monthly paygent; shall, unless made good by the Mortgagor prior o
the due date ‘of the next such paymeat, canstitute an event of default inder this mortgage, The Mortgagee may collect a

- ‘“late charge" not'to exceed two.cents (2¢) for each dofler (§1) of each payment more than fifteen (15) days'in arrears to
" cover the extra expenus lavolved in handling dellnquent piyments,
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3. If the totalof the paym ma'deﬁy the Mortgagor undet (b)of fatagraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or or § premiuma; ns’ the case may be,
such excess shall be credited by the Mortgagee on aub quent pay to be'made by-the Mortgagor.- If, however;
the monthly p made by the Mortgagor under (b) of paragraphy 2 preceding shall not ba sufficient to ‘pay taxes
and and | premiuma, when the same shall become due and payable, then the Mortgagor shall
- pay to the Mortgagee any amount necessary, to make up the deficiency, on or before the date when payment of such
© taxes, asbes  of Ins premhims shall be due. 1f-at any time the Mortgagor shalltender o the Mortgagee,

In dance with the provisions.of the niote secured hereby, full payment of the entire indebtednons represented
thereby, the Mortgageershall, in computing the amount of auch Indebtedness, credit o the ‘account of the Matigagor ..
alf payments mede undet'the plovisions of (s)'of paragraph 2 hereof which the Mortgagee has tiot become obligated -~
to pay to the Secrefary of Housing and Urban Development, and any balance remaining in the fuids accumulated
under the provisions of (b) of paragraph 2 hereof, {1 there shall: be a default undsr eny,of the provisions of this
mortgage resulting in a-public sale of the’ prem| véred hqrebi} or il the propetty is ofherwise acquited after -
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